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EXECUTIVE SUMMARY

The Royal Golden Eagle (RGE) Group is one of the world’s largest producers of viscose and
pulp & paper based in Singapore. From the 1990s to the 2000s, the group faced international
criticism for its involvement in large-scale plantation development in Indonesia, which has

led to deforestation and violations of the land rights of local communities.

In 2015, RGE Group announced its Sustainable Forest Management Policy, signaling a shift
toward sustainable business practices. However, investigations by NGOs have revealed that
the company continues to engage in destructive forestry practices, using its complex corporate

ownership structure as a cover.

In 2021 and 2022, the Asia Symbol pulp & paper mill, Affiliated company of RGE Group
based in China, sourced raw materials from the Balikpapan Chip Lestari wood chip mill in
East Kalimantan, Indonesia. Investigations found that three suppliers of this raw material
were responsible for the destruction of a total of 37,105 hectares of natural forests across

Central Kalimantan, East Kalimantan, and North Kalimantan.

APRIL, a pulp & paper manufacturing subsidiary of RGE Group, exports paper products to
Japan, including printing and copy paper as well as sanitary paper such as toilet paper. In
recent years, many multinational corporations have adopted NDPE policies (No
Deforestation, No Peatland Development, No Exploitation). However, it is essential that
these policies apply not only to directly involved companies (such as suppliers and financial
institutions) but also to the entire corporate groups responsible for environmental and social

1ssues.

Thus, when procuring paper products from APRIL, Japanese companies must also
acknowledge their responsibility for issues involving other RGE Group subsidiaries. Buyers
in Japan are urged to apply pressure by adopting and enforcing procurement policies that

include NDPE commitments to drive improvements on the ground.

Mitsubishi UF]J Financial Group is one of the financial institutions providing funding to RGE
Group. In 2024, it will provide funds worth 162 million yen. It stipulates that it be confirmed

that there is no heavy logging or deforestation in areas of high conservation value.
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1.1 RGE 7'V — 7 OE

gAY IT—L7v - =2 Zr—7 (Royal Golden Eagle,
LIFRGE 7V —7) 13, 1973 4Eic A A vk« £ 7 PiC X W RIZ I A,
YRR AERPLE T avsu~) y F (BEREARE) TH 5,
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LLTHALNTEY . A Y P TENTN— L, v 7| 2
n— 2, AR AR EREETIRMERTICENT NS, 2lH—
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e SR HICBEMREE AT 5,

A v FAr 7o TEEREECHELEE S =4 7Y v
fld, v F—n w2 IV —THETICH B APP AT T,
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TV R L THAPICHELTCEY, HATRETY TV VYRAY vy Xy bL =T 4 V7
ARSI EEN S &R0, [—=>¥—=7 v (PaperOne) ] 77 v F&IiZU® & L 72HI -
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International Holdings Limited, APRIL)
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LATiE, NGO DFf#IC X b FMBHERICB G L 72D 5 5, RGE 7V — 7L DD 7
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Industrial Forest Plantation)
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Phoenix Resources International)
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WEREOMTHEA T LR AR T 2 2 LR EEMR LS Cohttod i,
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5 https://www.rgei.com/images/pdf/rge-sustainability-policy.pdf
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2013 4, =4 7Y Mt EIC ] e 2 L 2 KA DB [Hlfk & FSC & DBk IR
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7273, 2024 4F 12 AYE. RGE Z v — 7% ic X 3 FSC b1z T 77320 b T 7 Wk
ThH 5,

FSC 3. M CAERRTERE 2 FIH L CEVEARIEE & v o 72 /R REE 2 b O BT %
Bl X5 &THEHEIN—TOMIITNILT 2720, [Hfke FSC & oBfRICEAT 245
# (Policy for Association) ] #tKaI L7z, 202341 A 1 HUAKE, cof#tcik7av v £
EYVT 4 7L—LTY—=7 - A=vTT47 (AF) k2 [REINV—T | OERELRH
L. B85 (involvement) | TiZ7 < A2 (control) | 12D B~ HiPZ LKL T
2, 2% 0, FERMICIER IS T 5 FSC 0B, chE ToFHliTEE I LT/ X
IR AT )N DEN RBELEMZEZ T TR, K VIAFAREDO A Y P — 7 ICHEH X
nNaZlzEghkd s,

2024 6 A, 7—AY¥ A + (Earthsight), 77V 4 « X% %7 (Auriga Nusantara),
Environmental Paper Network (EPN), 7'V — v tv'—Z (Greenpeace), V v X &V = £ ¥
4 F (Woods & Wayside), L' 4 ¥ 7+ LA} T 27> 3 v -3y b7 —2 (Rainforest Action
Network) Z& 88D NGO 1Z. RGE 7'V — 7 BHFEMBIESLHSIF & OO ) % 3
2% L DL H 3 L LT, FSC ioxf LTI A4 7V At & oRF Tt & o B IR %2 ko
5L 2 —%ikft L7z, 2oRIZoHT, FSCII#HFE 7 rne2D—EB L L TRGE 7 v — 7D
REMED RE L 23 2 L7223, &R S N3G U C BRI 7 15 & S AR o
BEZHEL L LR L o7z, NGO fllix, iEF 7 v R &fkfis 5 2 & T FSC 28
ZT) =V yallflT s bichs et FRLTEY, FSC icxf L@ & » 0 %4t
JTw 310,

10 hteps://www.earthsight.org.uk/news/FSC-APRIL-deforestation



https://www.earthsight.org.uk/news/FSC-APRIL-deforestation

2.1 RGE 7'V — 7 DBIEAPZEIC X 2 RAKDRER

RGE 7' Vv— 713, HMRBEMEZELEC. AV F A T ORWMHREIEL C» 53
EFXMFTICEVTWS, TR INOOBEILAEEF/ T EVIFEREZEHCEL T
W3 ZERNGO ICXVgfiadn<Twd, RGE 7 v — 7%, 2015 FIiCHREK L 72 [FHikengE
ARG R 2 XM TICH LT RCOBES IV T 74 ¥ —IC#lifHT % & TRL T
W3, FfESERIRICHEITL TV A LR — Do Tld, RGE Zv— 7R A 7Y st
HPETH LI EARICED T IMBEIC L2 oEMBRIAMEET TS, L
L. Z0LSMcd RGE 70— 7D BE A TH 5 & AFUTFED T Zn A ZE Rl o 2 Hi P
Kb 32y b7 =2 %F 0T EZ LR NGO OFEICI VL2 E o7, ThbD
BEFRLEOX Y P —21iF, AFXFVRBEY 77—V VEECT AR VEELREDEF 7 2
Tale Y 2 Il llEZEL SO — =S v == HFEINTE Y, BEDOTARE
RS 5 2 L BREE R TH B,

AVIEASTHAV =Y X VW TAMF v 7T 2 EE T2 ) 7580« F 9 7L X
2 Vi, RGE 7 — 7 i3BEAETH 2 L AR F@ o Ty, LaLAaAS, RGE
TN =T [ Rl vIRE 7 RN E 81| 2 FR L7 2015 SELARE, W2V — 7 DR TIcdh
DEPRBIMRERR L2 T 74X =200 ZTHEL T3 2 L 2R TAHLARE L
720 RGE 7V — 7 OB H#EHKETH 2 N) 758y « F v 7« LAXY (Balikpapan Chip
Lestari) #h2%#HE 32 KM 5 v 7 THICFEEZ MG L CTw 5 310377 4 ¥ —23, 2016
25 2022 I T TEEF 37,000 ~27 2 — LD RAMAIEE L T2 2 & BBETED
AWK VAL L ol 72, BOMPMAMEHERO SITICL Y, N 7oy .
Fu T L AR VDAL 50 T v (BDT) 22 3 K6 F v 7725, 2021 455 2022
FRPFTCHEOHBHICHZ2T VT - v VAL THIGENAT LTV E2HL
PEirolz, EHIT, 3HDIBL2HOFTIA Y =25k, T4 TV Atk FEARK L
TIHTHEA VAT T, AR P IBDIVTY - TV XTIV - XA TT v F ==
95 LI 2022 F£F TREOARM MG S Tz,

2021 4E L 2022 4EICNY 7 o808y - F oy T - LRAZ VDO RMF v 7 THICEE % IS
L7z 9D 5 b 34hix, RGE 7' — 758 [HeferlRe e ARMEBRTEE] 2 F6K L 72 2015 4F
6 HUBRIC KRN Z IR L C 7z 2 e PHETFEZHo FEIC I VAL 2 L R o7z, HHR
A1) = 2T 101,840 ~27 X — N OHEMHEMEZEHRL T4 VXX )TN - T %
LA+ 755 — a3y (Industrial Forest Plantation) ft. dt5 U~ v & V¢ 181,437
NI R =LA EBEH L CWBET T4 v 7%= -1 Z&Y (Adindo Hutani Lestari) #. 3

11" Greenpeace, Pulping Borneo. 2023
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AV ZVMTE62Il ~I7 Z— L% EFHLTWE T 7Y % — L ALY 27 XY (Fajar
Surya Swadaya) #:® 3T 5,

¥4 WA HIERL A, TR
& (2016~2022)

AVERLYTA - TZHLRAL - T TvT | A )~y &2 v 101,840,721,827
— 3 3 v (PT Industrial Forest Plantation)
TT74vF72=+-1L2%2Y (PTAdindo | dtH V= v % V)i 181,437,/10,627
Hutani Lestari)
77V =) Y« AT XX (PT Fajar | A U~ v 2 VN 56,211,74,651
Surya Swadaya)

# 12016 5 2022 FITH T TRAMDEERICEG LTt s pED Y X b

REHEZE L ZHEIC L. o oRENEHT 2 FEMEN T, A5 37,105 ~
7 2 — )L OFFMRIEES 2016 F20H 2022 FE TOMICKERE Tz Z L BHL LR >TW
0 AVERAFITNAN - THLAL - TTvT—avi, 2022 FiCiF4 v P TEN
TH L% 300 thdH 2 EHEMMRFEELTIMRED > b “FHICKRZ WHERBIEMETH S L
I N7z,

A VERFPITN e 7H VLR« T F—3a v (PT Industrial Forest Plantation)

AVERAPITN - TZHL AT o7vr—vavttig. AV v THRAY vy 2V
M CREEFEMMREEZIT I RETH Y, 2009 4 10 H 15 HICH) 101,840 ~ 27 £ — A O s I
B REETANEZIG L2, 30248 00F. AT X VA S Tw/z28, 2013 i K5y
OER 7L Ty L RZY - 75 &< (Kreasi Lestari Pratama) ft. 7X 77 e %7«
L 2% Y (Anugrah Hija Lestari) #:. X774 - 727V - ¥ %% (Melawi Agri Jaya) @ 3
FRICHINE N, X 51T 2022 R iCiE, KEBD oA ) —v - AV Y «R—=AT g4 v 7
Z (Green Meadows Holdings) O FicH 3 ~1L — 7EAD EGL Capital tHIcEHIL X h
720

HREGEZBELZHBECINEZ A VERMNITA- 73 LR T T v T —v 3 v,
2016 4 5 2022 41T AT THEMEHNIC B W TEEF 21,827 ~27 F — L O RARKZ KR L
720 2016 A5 2020 4 10 AR F TIC 10,700 ~27 X — L DFFMABE R &, H ko K
43532019 4 (3,200 ~2 & — ) & 2020 4E (5,800 ~2 X — ) IcfTbhiz, & 5iC, 2022
FICF4H~THETOMIC 1,800 ~27 2 — A Z2EK L2 T AV EASTORALT

12 https://nusantara-atlas.org/pulp-and-paper-driven-deforestation-in-indonesia-accelerates-in-2022/
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X : 2016~2022 4F £ TICFHEMEHIN TRAMRDOER L FED b N2 Hil % 7R L 72 HiX]

BRGEOHTIC L Y 2020 4£ 10 ARBAET, aveyyaviiloiz L AL (HEIC
LT 64,000 ~7 X —) BFHRICEDLDNTHEZLDBHL 2L R>T 0D, T2, HDFR
MBI D L AR — P i X D 15,800 ~27 Z — ot (5B 80% 1% & FRMN) AR ERIR IC T
EINTVWEZEDBHLLLR-oTWE, DF ), FREHIFICIEE X T 50,000 ~
72X = OFRMH, FERICRHRE S N2 TR H 2 2 L 2R L T %,

XHIT, AV PR TBIFD 2017 FicaK (2016 FICHELXFEM) Lzt 7 vy —2X&
voERBE L ERMICES T % 0 # (The Orangutan Population and Habitat Variability
Analysis, PHVA) Bic X, A Y AA PV TN 7L AL T3V T—vavitofzE
MEHLPICIFE T 2 RIS TR COBMPEA 7 vy — 2 v oE R E EE L T3, FEERIC, [
232014 FEICEEL -FEDOFTH, 2 vty a VHIENICAT v — 2 v 22 Do
WAEEYOFEERZFFET 2B/ o s, 2 oiificix 1,065~2,300 BHO A+ 7 v 7 — &
VHBERLTWS EHEEIN TS,

13 https://www.cpsg.org/sites/cbsg.org/files/documents/2016%200rangutan%20PHVA.pdf
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754V F-7%=-1L2%Y (PT Adindo Hutani Lestari)

TTFAVE 722 L2V AV A TAdA Y ~v & VI CHEEMMNEEZIT
SMETH Y, 2003 FITH) 181,837 ~ 27 X2 — L OHUIFIC B 2 FEF A A HUS L 72,

BREGEZBELZHMEICI D, 2016 £ 5 2022 FFIT21F T 10,627 ~ 27 2 — LD KR
EERRLIZCEDPHL L E o T2,

RGE /W —=7EX A TY bR, 774V F - 72= - LAXYLOBEEEMAN T
FMRBIESRE X - FEEREL TH Y, =4 7Y gk, 12020 Fic, HHFIH 0T & L4
A ORI FEDWT, NGO {28 L R — b CTIEfHE L 72 il o MBI RAE L T 5 7,
Feft rTRE R ARME BT SHIC IER L Twe v ] EHEIEZEL w5, 1

o i3 ”:’?f’ 12020 4 10 H iR S 7z 5E (Auriga Nusantara)
Xl : 2016~2022 4F £ TICFEFEMEHAN TR/ DR FED O Nz il %R L 72 HiX]

c 77V %= Y« A7 XY (PT Fajar Surya Swadaya)

BEGEZBELZHETICI D, 2016 55 2022 FICH T T 4,651 ~27 X — LD RAM
R L ERHO otz £ SOHIBIZA vV F A TEIFICE 245 v 7 —%
vOEBREERMICET A oo T, A7 vy -2 voLsBTH D EREINTY
%,

2018 fFIC 7 7 ¥V X — )b« AT - AT XY O RFEMEMNICE T 2 M ICE T 5
NGO D LR — FBRFER I N7, AU Fthd 5 K2 A L T 7z APP thid, Bk

14 hteps://www.aprildialog.com/en/2020/10/05/april-responds-to-auriga-on-pt-ahl/

15 https://auriga.or.id/resources/reports/32/app-and-april-violate-zero-deforestation-policies-with-wood-

purchases-from-djarum-group-concessions-in-east-kalimantan
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A 1 D B IEZE S EHIGER L TWwWB 2 e 2o, FtEE2H 754 v —004 L 72
ozt U<, =4 7Y gkl TR ATRE AR E TR T3 OERICIIEZ S Lawvwe L
TEV VT TYVRTY  RNATT YV FR=N—H DG ZH T T3 Z & BB D

HEtic X VB e o T B,

PT FAJAR SURYA SWADAYA &

LM E R L 72 #iX]
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16 https://sustainability-

Palau

SR LR LTSN T By THEMRR
1 2016~2022 F ¥ TIloHEMEM PN TRARMDOIEL 20

o DRELDLIFEELL 7 5 KM% Z T H -
oYy e F oy T L2 ) HIE, 2021
Tl 296,653 + v (BDT). 2022 4Eic it
283,810 + ~ (BDT) oAMF v 7A@ L 7=
EBFOMEHCREE RS hCTwb, CoEESR
TAMTF v 7ohin b 9EIR, FEOHIE
TICHLS ZELS TV T - v VR 2EE T 5
oA FIGicH I h w2 L2, EBHR
Fld X AL EE RO HTIC X W FRE T T
W3,

dashboard.com/documents/115225/126817/181009+ Verification+Report+on+logs+from+FSS.pdf/262d9

ecd-dcef-bbd3-ce5e-2fab86d8fb727t=1588582953862
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2.2 REDRZEL RGE 7’Vv— 7L oRFRYE

FMBIEICB S L CORELOARAMEZTIEL T N) 7508y - Fy 7L 22 U
X, WEAN—Y VEIBICERINTBEDOTA NCDH 2 72DREN LA IIARINT
W, L2 L, BEUEHRP 2 Ofth D NI N T 2 EREBEL T, NY 203y - F» 7
LAZ Ve RGE 7V =7 L Do B ) BBDLNTWD

%m@?ﬁﬁ/ﬂtJr4-7u~A7~7-4:v7747WAH)ﬁﬁbéFﬁ%ﬁ
N—T | QI I L, NV TNy Fy T L RZ VT 8 DDREEK D S HLAT
D4 DICF%NT B,

D EHEWEFEERLF 7 aTEARBLTEIhTWS

@ RGE ZV—7H&TiCh 3— Ll ES L HEREEL ) YV —RZ2HEFLTWS
® RGE ZA— 7R Tich 340% L oM EHAEEIBGEE--Tw 3

@ FELZREMEERGE SVv— 7 LEREFEoTW3

IV —T L3, EHPEES T 2T R TCOENERORARZIE L, WD YEHER
W DITEICEEDOZETE LT 2BRICH 2D D, DEXLVLEHADEI N —TD
—HTH TN T E-00BERICIIUTOLOREETNS,

(BAfr o EX ] B Rtk & 28 U 2 EXAPTERGRIFE S 2 5

(=7, LTONK] BEBEL LT L LTARES IR TS H

[5hic iéiﬁ]Hbﬁﬁ@%WE#A¥%%ﬁiﬁiLEbfb5#

(BAES S BC) 3249 1 & 72 13 2 D 0 MABHVER D Sk i X 0 | —J7 Mt 5 o & % S L
TW3 I LRI NT WS D

(= EoxXhl] B2EM ok B o EE 3 A#HICFES 5 2

G e FoHic] tHFrE R &R 7N — 7 OEEEH T ICH 5 2

[SEEMFTERE] RRARTEERA 7 a TRECABEAZAHLCBEIN TV 5
G ER] SESEEERNT. ti, 2 ofho VRN EPE, DERESL Y — 22 HEL
T 55

RTHIVEEY T4 - TL—0T—2 -4 =T7747 (AFi) X 30E N —TDERY

17 https://accountability-framework.org/use-the-accountability-framework/definitions/
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O EEWAFEZERA 7Y aTEAEZBLCEBIATWS,

NRY T8y« Fu T LZAZVFIZ, =L — Y TICEL TN T 3 BCL Industrial Sdn
Bhd & Great Mahakam SdnBhd i Ko THrEI L TH Y, BREMITF — R 2T 4
ot ko Tnd, ThoDREDOKRTIL, HHAN— Y VR ICEIL I N7z Taroko
Investment Holdings Limited T&% v, FtOFEHN LA EIIAKRIN TR,

ndustrial
Taroko Invegtment

Holdings Li
Legend
Majority shareholder
Minority shareholder Great Mahakam
¢ Woodchip mill Sdn Bhd O
® Malaysia company PT Balikpapan
@® British Virgin Islands company Chip Lestari

12023 FEBAED AN Y 2508y - F oy T LAZ Y HOREEE (4 VR TIEBANESR, 2023)
@ RGE FN—T7HTILH 35— Lit¥ES L kb ZEL ) y—2x2HEF LTV S,

Tl NV 7Ry e Fy T L AR YAIE WA = RIS Y T8 B B R
MFy 7THE o oD pELHEL TS, —2IF, RGE 7 A — 7T D — Ll
THETHZ T HhL (Apica) #DFTE T 35— LBEHFTCH L 724 - V774 F )Y
— « X% v £ 7 (PT Kutai Refinery Nusantara) #£tTH 3, b 5 —2%, Fbkettcd %
L7y LARY - 75 &< (PT Kreasi Lestari Pratama) ftB X U7X 275 - v % -
L2 £ Y (PT Anugrah Hijau Lestari) #:%Z#UCRGE 7V —7" L D04 ) Ko7 )
VRV TY)V= - H—v x4 F3>7 (PTKalimantan Prima Services Indonesia)
TH 5,

® RGE 7'V —7H&TicdH 2 b3 L MG EGIBEFZR > T3,

WETAEBDONY 7%y« Fy T LRAZVIDRRKDOY T T4 ¥ —1k, RGE 7L —
THRTICH D ITCL 72 =+ <X H )L (PTITCIHutani Manunggal) #:T»H % Z & 234
BHL T3, [Aid, NV 708y e F o T L ZRZVRT £ A4 - F v 7+ v (PT Kutai
ChipMill) #tDO AT TEHEEL Tz 2016 FEH L N 2017 FicB T hH, [HEticE o ToR
ROV T I7AXY—ThH oz,

T, BH T -2 X, @A IERICANY 2058y - Fy T L 22 Uk, AT
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vy T BT YT vV AEAERFEO B ISRV T T I o AlH L Twiz, 2019
FFELARTIC D, NY 7%y « F o T L2Z YR 24 - F v 7 - I (PT Kutai Chip
Mill) #HDOLBTHREL TWAREICIH TV T « Y Y RAICRKMF v 72/ L Tz,

11. Update on Royal Golden Eagle (RGE) Group:

e Per SAC's request, APRIL gave a brief presentation about RGE Group and the broad overview
of each business group;

e RGE is a management service company to a group of resource-based manufacturing
companies (“business groups”). RGE is a separate entity and does not own business groups.
RGE is paid a management fee by business groups;

e RGE’s Sustainability Framework applies to fibre business groups (i.e. APRIL, Asia Symbol, Toba
Pulp Lestari, Bracell, Sateri) and their suppliers;

e APRIL clarified that: PT. ITCI Hutani Manunggal (RGE owned) and PT. Adindo Hutan Lestari are
suppliers to Kutai Chip Mill (KCM) — which supplies wood chip to Asia Symbol. PT. ITCI Hutani
Manunggal and PT. Adindo Hutan Lestari are also Short Term suppliers to APRIL. SAC notes
that PT. ITCl Hutani Manunggal and PT. Adindo Hutan Lestari need to be in full compliance
with SFMP 2.0.

K:27&xA4 - Fv7 IVERTIT - S vRAtbicAkMF vy 72 L Tzt S35, =4 7
VAT XD RAT =7 FNE =3 =T 4 VI7OERBICEHINTW S,

@ FEARREMNS RGE Zv— 7L BB F-> T\ 3,

AV PR TIHEBRCERIN T HERIC I, NY 7oy - Fy 7 L& Y4
DUITREATH 2 AN F 7Y (Zulkifl) KOEFHICIE, VTV - TV XT Y - NV TT v
F—o¥— (RAPP) t#hMLS%IEL 7V v F O TR S LTz,

T2, 2013 D5 2018 4F 1 HETANY 7%y « Fu 7« LRAZ VOB EEFED T
W7z~Y « 2% v b (HerySusanto) K® Linkedln ® 7’1 7 4 —vicid, 201047 H» 5
20184E 8 HETHA Vv v X VDY 708 iclfllri % iE < RGE 7' v — 7B ZED
RS E B E (Senior Financial Controller) TH o7z L it T3, 2016 4E 12 AT
F, N 7Ny e Fy T LX) HOMERED 57T, RGE 7 —F B XU A
7Y R AR BE RS L B0 5 ITCL: 7 £ = - = X v # (ITCI Hutani Manunggal)
thoBFEL LTHHERL Tz,

ey NY 7oy e F oy T L ZZ DV HOBREOHEIZY F - 7 R &% L (Lina Bustam)
KTH 57, 2019 % CTRGE 7V — 7ORERECH B LA~ b FMEMRICE b oS-

18 https://www.aprilasia.com/images/pdf_files/meeting_updates/20161108-7th-sac-report-21-24-june-
2016.pdf
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X7« LA XY (TobaPulp Lestari) tECEMKEZEO Tz A THo72L 05,

Nama Jabatan

Alamat

ZULKIFLI,

NIK:
1405021904660005
NPWP:
141608232222000
TTL: Medan, 19
April 1966

DIREKTUR

Komplek
PT
RAPP
CM 85

k)
v R AT TIEBAMES, 2023)

(£F):RGE Z L —7OHREEE~Y « 2%V F KD

LinkedIn 747 v v b

FNY ISy e F oy T L RR ) O RERR (4

(FHF): b7 L2 &) HDFERFESE 2019

Hery Susanto
Business Controller

Experience
FATC & Support Manager
PT.Intraca Wood Manufacturing - Full-time

Dec 2020 - Present - 2 yrs 5 mos
Jakarts, Indonesia

<P Financial Controller

U PT. Sinar Roda Utama - Full-time
Nov 2019 - Dec 2020 - 1yr 2 mos
Indonesia

Aug 2018 - Oct 2019 - 1yr 3 mos
Indonesia

S
Financial Services Consultant

j PT.Mandiri Konsultama Perkasa - Freelance

g Senior Financial Controller <

RGE
Jul 2010 - Aug 2018 - 8 yrs 2 mos
Balikpapan (Kalimantan Timur)

(CATATAN ATAS LAPORAN KEUANGAN
UNTUK TAHUN-TAHUN YANG BERAKHIR
31 DESEMBER 2019 DAN 2018

(Dinyatakan dalam Ribuan Dollar Amerika,
Kecuali Data Sabam)

PT TOBA PULP LESTARI Thk

NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED
DECEMBER 31, 2019 AND 2018

(In thousands of US Dollars,
except for share data)

1. INFORMASI UMUM - Lanjutan

Dewan Komisaris, Direksi dan Komite Audit - Lanjutan

2019

1. GENERAL INFORMATION - Continued

Board of Commissioners, Directors and Audit Committee -
Continued

2018

Dewan Direksi
Direktur Utama Vinod Kesavan
‘Walal Direktur Utama Wilim
Direktur ‘Mulia Nauli
Direktur Aawar Lawden, S H
Direktur Parlindungan Hutagaol ++%)
Direktur Tee Teoag Beng ***)
Lina Bustam®*%)
Komite Audit
Ketus Lundu Panjaitan, S H, MA
Anggota Lamsaudin Situmeang, SE, S H.
Anggota Hong Chun

Board of Directors
Vinod Kesavan President Director
Wilim Vice President Director

Mulia Nauli Director
Aawar Lawden, S H Director
Ghanasyham Behera +%) Director
Luna Bustam Director

Audit Commirtee
Lundu Panjaitan, S H, MA
Lamsaudin Situmeang, SE. S H
‘Hong Chun

Member
Member
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3.1 H&E>» b oELEMICEET 5 RH

7tk & £l (Forests & Finance) O F — & XR—2ic i, RGE v —7"B XU 4 7
Y thicEe iRt L T2 HRO SRR X, =2 UF] 74 vy v L - ZA—7ThH
5, 2024 4E 1 AH 5 12 HE coffic, 1{%6,200 Tk FLroFEEREMEZ L TWwb 2, Eid
D RGE 7'V — 7 OB HEMENF X L2FHRIEICHEE L CnwbLEE 2 5,

HEER (hE) I 309
ZBFIT4FooviL - F—7 (BX) I 162
PEEHET (PE) I 157
HERT (hE) I 132
g r— FEZRT (Vo z—F) I 132
hERAET (E) I {22
EFSRMA—ILT U J R (FE) I 117
FILRAT (FE) I 117
NABTWSS Fa7IiL (F5T)L) 75
A8 9=y =T (TFFD)) I 15
(BA:EAKEL) 0 50 100 150 200 250 300 350

F:RGE /A —7B LU0 A T Attt B E LT 2 &R —% (Forests & Finance, 2024) 19

=ZF UF] 74 Fvyvn - =73, TRO XS ICHREMHSAED 720 ORE T # %
IA—THREL LTRALTWS, fitkt 7 2 - sn 7 7 2 =528 2tk o
RE % & OB EZE I LT, & 2 (R PRETE o 5 HIsIC 35 10 2 FRpRas i
BITbTnRnZ & 2R L. (EaEEIC L CGEY) S8 2 ST wh i
13, BEE I L CSEE Icm i 2GR ke 2 2 L BSHEE T B,

AT, FEECEWTREEERZTo T 3MELEEICH L CEHAE S D
THH0, BMEEEAL W EEOWFEREICOWTD[AREIC NDPE 8 & v o 72 5o
FaKDED, BIEHASMEICEG L T AW L 2ERLAZV T3 L AEXIRY & 4
>TWw3, RGE Zv—7& LTRE L T\ 2 5B SR IR L 2 72012 id, HrllEc
BOTKREELZToCOAEIELEMEEDALLT, HOFREIIHL T w7 X —J7i
CH DL BRERICESZ YT IA4F = —VvEHOUCEICHTZHE 20z LTl
DEHE LIRS,

19 https://forestsandfinance.org/ja/data/
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AW (E 72 3HH) B x 7 2 —778

=% UFJ #R1T (=
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I, SHATEBY oA B E 25 2 & T EMSHIEORS - (R ICEE
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ZEEARFHETT, Tz, HKROH T 5 ELRFOWIN - BrikbERE 2B L. K%
L OREANC BE &l % Fiz LT 3, MR H o KBS 2 R RAEEE L, #hEk
B, &0 b IISURZEENICH L CTEREADEE 2 MET &% MUFG IZFE#L
TWET L7 2 =L 727 2 —FiT BT 5 RO E % & B HRME
REEICNT 27 74 F VY AOETERETT 2BRICIE, &S T OB - th2BUE
DEREIRI % MR L £ 3 JEIE 2 (RO LRI 0 & MBI 35 1 2 bR 2347
bt 2T 2 L L bic, @mAs OECD MMEELSM BT Eido
FREEIN L CT7 74 F v RAEETT LI, BRI oL, BEEMICZD
LT\ 5385E (FSC, PEFC %) oHUS% ko 3, REFOLEICIE, HFFIC
%2 ITEIGE O TR % Sk £ 37, MR % 1 5 KRB EE BT, #3103
27 74+ v AOET R T B HICIE, SLERESE~D FPIC 0¥ HES NDPE
FOBNE - NE~DRLE % ED 7273 ORIEZ KD £ 3, 2k, BGHHRIC B VT
HEWFE I L G A8 R S nCu LA I BRES IS L T8GE
I 725G % RO  BER IR T THEGERFTHO 7 7 4 F v A xEML £
Hh, BEIEDF T 94 Fz—vicbnTd, AFEORYMANRLING LI,
VT4 F—VvEHOBL, ROTIC L —H Y T4 0 EREHLET,

KZFEUF 74 F Vv ZA—TOKRM (F713HK) BdED €7 2 — 77§12

32 RE

RGE 71— 7IC

MELTWE =EUF 74 F vy v - Z0—71 L Tid, A (F

723 B % 7 2 —J78Hc D& RGE 70 — TR T I & % B A &L A (PR
PORFEAMAE D & HUIEIC B 1T 2 RMBIRICBI G L T d &0 2R L. @Y 2 nss

RINTORWEGEITIE, dEEICHETTEZ2 T2 X HEKRT 5, ZofRICiE, RGE 7 v

— 7 BRRICHD TV EEHEPIEL T TR, TAVVREY T4 - T —LT—7 - f =
7747 (AF) OERICEL LEDET, Fl—D [REI/N—T] TH2 LYWTE S
ELRE L. OB ZINT S 2 ko b,

Tz, Cofttodh it THERPA T THIGHIIHHO 7 7 4 F v RI3FEML 7
W] EHEIN TV, FHHICROTEHGFED 7 74 F v RIS LT3 g o —FRgft 4
MEFEDR % I (FARZ M AV ) ZoffEr#L 22k 3,

20 https://www.mufg.jp/csr/policy/index.html
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SERR

+ Koalisi Anti Mafia Hutan, SUSTAINING DEFORESTATION : APRIL’S Links with PT
Adindo Hutani Lestari Undercut “No Deforestation” Pledge. 2020
- Aidenvironment, The industrial tree operations of the Nusantara Fiber group. 2021

https://aidenvironment.org/publications/the-industrial-tree-operations-of-the-nusantara-

fiber-group/
- Greenpeace, Pulping Borneo : Deforestation in the RGE Group’s supply chain and RGE’s
hidden links to a new mega-scale pulp mill in North Kalimantan, Indonesia. 2023

https://www.greenpeace.org/international /publication/59879/pulping-borneo/

- Greenpeace, Deforestation Anonymous : Rainforest destruction and social conflict driven
byPT Mayawana Persada in Indonesian Borneo. 2024

https://www.greenpeace.org/international/publication/65885/deforestation-anonymous/
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