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Fair Finance Guide Japan Case Study on “Green loans” and its Supply Chain Discontents

On September 27, 2023, a syndicated loan totaling 25 billion yen was announced as a "green loan"
with Sumitomo Mitsui Banking Corporation as lead manager and Sumitomo Mitsui Trust Bank as
co-lead manager. The loan was for Sumitomo Metal Mining Co., Ltd. (SMM) to build a new plant in
the Besshi district of Niihama City, Ehime Prefecture, to increase production of cathode materials
for rechargeable batteries used in electric vehicles, and also to expand facilities at the existing
plant.

In the current climate change crisis, the realization of a decarbonized society is an urgent task, and
companies in Japan and abroad are working to develop and distribute various decarbonization
technologies to achieve this goal. This loan is positioned as a part of such efforts. However,
research by Fair Finance Guide Japan (FFGJ) and its partner, Friends of the Earth (FOE) Japan
has revealed significant human rights problems at the mines from which the nickel material that is
highly likely to be used in this supposedly "green” plant will be sourced.

The Sorowako Nickel Mine in Indonesia is a mine that already supplies nickel matte to SMM. The
open-pit nickel mining operation there has been negatively impacting the land and traditional
lifestyles of Indigenous People, and it has been confirmed that the expansion of the mine is
causing material impact on local agriculture while also contaminating the water supply for local
residents with carcinogenic heavy metals. In addition, Indigenous Peoples who protest against
these issues have been unjustly arrested and detained. (For more information, please refer to the
FFGJ case study report published in 2023)

In addition to this, in order to meet the growing demand for nickel, plans to expand the mine into
areas that have yet to be mined have been in full swing since early 2022. The following problems
were identified in the process for expansion:

-Loss of income for farmers, including many women

More than 90% of the inhabitants in the area targeted for expansion work in pepper production,
and pepper fields provide income for more than 10,000 agricultural workers when including
seasonal workers. Pepper cultivation involves many processes that women are involved in, and in
fact many women are engaged in the local pepper cultivation. They will all lose their income base if
the mine is expanded.

-Pollution of water sources for agriculture and lakes

During the exploration conducted in 2022, the rivers in the vicinity already turned red and murky,
resulting in lower quality pepper production. It is also feared that if the mine is developed, surface
water from the mining area will bring sediment pollution including heavy metals to the nearby lakes,
as is the case with existing mines. The lake provides income and food for the local residents, but
no clear countermeasures have been communicated to the residents.
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-Non-payment of compensation

In some cases, compensation has never been paid for rice paddies and fish ponds that were
rendered unusable by the construction of hydroelectric dams to operate existing mining facilities.
Even when compensation was provided, it was only after complaints and protests by residents.

-Lack of dialogue with stakeholders

The exploration that began in 2022 was conducted without prior and appropriate consultation with
local residents. Heavy machinery suddenly arrived during their day-to-day farm work and began
conducting exploration activities. In addition, the mining company reportedly held meetings referred
to as “socialisasi” in the local language, to explain the expansion plan, but only five men selected
by the village head of Loeha Village were invited to attend. After repeated protests, the company
held a "Focus Group Discussion (FGD)" in a city more than ten hours away from the village. The
program was a series of one-way presentations by speakers prepared by the mining company, and
obviously was not designed to be a meaningful dialogue.

-Repression of Protesters and Violation of "Freedom of Expression”

Heavily armed police officers and the national army have been dispatched against protesting
residents, and there have been reports of heavily armed police threatening women farmers to burn
a car belonging to a certain farmer. Furthermore, when a local environmental NGO supporting
farmers condemned the military's repressive actions, military officials reportedly visited the NGO's
office to exert pressure.

Under these conditions, it is not a leap to say that this so-called "green" factory project is actually in
violation of the "Guidelines on Respecting Human Rights in Responsible Supply Chains," as
developed by the Japanese Government.

And complicit in this are the financial institutions that finance and spread what can be articulated as
typical "green washing". We strongly urge all financial institutions involved to stop the financing of
any ongoing loans and to support efforts to remedy the situation. We also urge the arrangers and
co-arrangers of the loans to strengthen their due diligence efforts including in the supply chains of
loan applicants to prevent the financing of projects that benefit from problematic business practices.



Overview of “Green Loan” to Sumitomo Metal Mining
-Borrower: Sumitomo Metal Mining Co., Ltd.

-Contract amount: 25 billion JPY

-Arranger: Sumitomo Mitsui Banking Corporation, Sumitomo Mitsui Trust Bank, Limited
-Co-Arranger: The lyo Bank, Ltd.

-Agent: Sumitomo Mitsui Banking Corporation

-Contract date: September 27, 2023

-Contract period: 3years, 5years, 7years

-Purpose of Loan: Financing for expansion of facilities and construction of a new plant to
increase production of cathode materials for automotive rechargeable batteries

-Lenders (disclosed as of 9/27/2023 in alphabetical order)
114 Bank
The Akita Bank,Ltd.
The Ashikaga Bank, Ltd.
The Awa Bank, Limited
The Bank of Okinawa,Ltd
The Chukyo Bank,Ltd.
The Gunma Bank, Ltd.
The Hachijuni Bank, Ltd.
The Hiroshima Bank, Ltd.
The Hokuriku Bank, Ltd.
Hyogo Shinren
The lyo Bank, Ltd.
JA Bank Aichi
Japan Post Bank Co., Ltd.
Joyo Bank Ltd.
The Keiyo Bank Ltd.
Mitsui Sumitomo Insurance Co., Ltd.
The Momiji Bank, Ltd.
The Norinchukin Bank
North Pacific Bank Ltd.
Resona Bank, Limited
Shikoku Bank, Ltd.
Shinkin Central Bank
The Tochigi Bank, Ltd.
Tsukuba Bank, Ltd.
The Yamanashi Chuo Bank, Ltd.
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2022 FHEEICIERFEZF RO TUR., O3 22T XS ESELMBICEmLTE -,

Hih NGO TH5 WALHI RSO UEMNToEaY avERICET 2FFTEMARTLIZENE, +
DT A HRERIZAIET B4 F <) FHX 17,776.78 ha M 95%3a < (BRI T, PTVI HEEFH.
FEENICHESERFHZTOICE. REREELOMMEEFAZR (IPPKH) ZERELAGL T
5L, -, FEHEEAD 4,239.83 hahBRENIL IIEEL->TEY ., BRORELFART
Hb

WALHI

PETA SEBARAN KEBUN MERICA,
WIUP dan KAWASAN HUTAN
Dexs Loara das Rackeanzie Kecarratsn Tawor,

watusernn Lows Trrr Salyaest Selotar

N

SKALA = 175,000

\ o o 15
\ ?

LEGENDA
f ats Cunn B

Kabun Morica Kawosen Hatan

Luks Kesen Merks

T
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BREMRAE & BFTE) (2023 F9 A, WALHIEER S YY) (42 KR 7EE : https:/iwalhisulsel.or.id/4133-laporan-
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EZOWMBIEE. BHOBRFGEESELELEHDIE, O/ - SYDERD 90%LLEATS 3 HEEEDMT
EITRELTLWSIRAETH D,

REDOAICFILaoUNMIL, a—k—. 78—T, FY, FUFUREZBATVEENEL,
ALV aVMORREICRETHEYT ALONFRPRBLEEA OGN TWNS, FIT 1 HENLFH

TEE 16 ICELC
BELF 16 IZE L
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[CWMFTIE. G<MALAIN SYTELIRRIKEME (F 1 BNE, BRHEER) EHKETTH
%o Ty FITAHMTENSABTIOIN - SYODAVEDBEICERAELZL, BEIDZ TR
EREZRZAT-®R, YAICMTHIZHT, BZ4EHTTREL., RBICEFLBEOLHISHIZRY ., B
AN LBASICHBLRZTR>TLS, BRHBRICIAITHAHYIZTIADNS,

(2) 33V T7HEDORE - FMHRIETRESNIRE - #1R - NEME
o FILAMFERTHIIALaVHOREDERR

I'E DMIETIE 50 FLILE DR, FIULLFBH DI 5ATIETH, FhlIZL > TEXHBED 51
FEEENTELPIITIED Y EFEEA, CD15~20 EDfE, —4EFam. HWMHEH LR B
FELVDEZDSKITH T CEHTELEDTY, PTVI 58 F 7Y FHEX TDFIESE &K T NI,
BEbDI 3 VHITEPA, ﬂf—é@if,ﬁliﬁ‘ﬂl CHERYLTLEFEOVET ) —FF VY FURA
TLEZEEATEE LD T 1 BDE

O IIREORANEFEEN -, OT/N- SYOAUVEIE. BAOBHEEZFAZETHDITHEL
2 ENT, FELRERICEW K THEBWNVGTIEEENRHELRELH -, RIEODEFEDT=-
HIZ—BHMIZOI/N - SV ZENh., 2000 ERIZHE->THLREMBICEY 2 aoEEZEROHE-RED
W3,

020 FOM, a2 auHERFERGREZIIA=-TIC3=56LTE, BAI/N - SYDERIE.
AL IVENSBRDEZRIIHERESEZRAEL. ZRNLBIOELEBATEELLSITHY., Fitiz5
FEEHRBEETEDLEDIILENTEDLSICH 21z, OIN - SYDERANEC IS a VAT, #h
HIENCDEEFBELES CEMNTE, BEFEHEL-BIE1 AHZY 18 80,000/ LET (¥ 720 H)
w%ﬁwéﬁ STL\5,

: - Vo
yarbkﬁtmﬁ%ﬁ%’&?étﬁwa%n@%t%
a3 aoOELIZIEToNz, AV aDERIEES (FYFAE.72023F78)
MELER] a2 aDEM-bDEFEZEZA T
= L5BEREICERY <G EEMNETS
Hh—F (bOT148.72023457R)

TZEPLE#EL G LIZ, BIEEIFTOET, #HEZ 7:30~11:30, EMRhASFHA T, FH#/E 13:30~
16:30 FTHIE., HZ/£ 80,000 LEF T, FRGEEGELEDITERDALANMI TS AEFT, 54
2T, CADFEELEFBETCTILVBATYT, COOIN» SYTTELHZES LA, SIULDEEIC
(ERAITY o) —ZF VY FHEADT S 3 DT TEZHEDEEZHE

ZHEZELCIAVIVERVCREFHE. TLTaYavEEORETHIRETHIAVEIZEST,

2T ) THRERTOFEEZTHRVCEREONEFEIL, £EFEENTEXLGEESFETHD, aREH

TOWEWHERDE X, PTVI TOEEERIFESETHILL., ZOTHITEETH-THLERASIND
13



ZEFIBmNENLS,

FOTAHOZFDOREBIZHE T EHKABIECREEL WV SEFFRIMEKAELTESITHASIH, Th
EFHTEELGEFFERICEBYEEL, 225, BEORI/N - SYOANVLIET TIZH+EICD
fzU. PIVIOBXICKPEEZZITTERBEBLHD, PTVIOZXOETEERIIKARETHONT
BY. 3 DDFLYHRTY YJIZEBRSINATLDEN, TOLFRICHBEL. REFOKELE>TSY
R, =N\AFH. bOTAHTIE. REROKOEFRD=DHICEELKEDLFICK > T, HBE
[SIEMNZKEPEHEM. BEOADRKEENEETEL, LML, S5 LEHEEICHT HEHEES
NETELLIFTOATVEWTST—REHY ., HENSDLGIAEZELTEH, ERICES PTVIIZHT
HEBHEILTONEDERTH > 1=,

AR WALHI RSz VEDREICENIEL. BT/ SYD 5 FHDOERDH 83 wldiillmxtDE
ZZERLTWS (BRIE 7 %, HHoELNME 10 %), X 0T/ - SYDOAVEDYTLRLHFENE. 8%
EROKEROHES, £HEEABEORRGETELELS. BREENEATELI L a VN PTVIOD
MRy atENGRA S, BELEKROEL LERITONSZETHS.

o EBRAKPLrITAHMOKENERSIhIBE

AF<) THERIZEHTOZRN S DT ISR NRAL 15 OFEAIINFEET S, BI/N- TV
DAVEF, A2 3 IREOLOITRELGKEAIINSGF2—TEZFALTEINTELY., INFERIC
AT aVDEZRELEZY., oY LTWS, FAOESY . boT 1 BBEEOKBME
[CELKEFRARTHAM. +UVTAHTENSEERIAOI/N: SYOAVLEDEBHRIZEE-TLS,

LALZv 7 ILREFBEHFEAZOYEL, LEZWAIT S AL, $TITVARTIRRIZEITS
REEFHTREETCESLEELIIC, FIOHBELREIOLDL S GHEREOEVWEEREICE>T, AID
AR T A DKEFRNEEDENBRESND,

EE. 2022 FEHMEMN LITHON TV PTVIIZ &K B1F
EFHLETTYH. BRIET TITKBE~ADEEENT
BRLTE, REZOEZXREAL. HS5-OICHA
LTELANOLRTHEEZBNITHAONIEZ. &K
ZEOENTRICENTET, NEICHET S LS
2otz BRICENIE, FRICE--KTREAL
fzalaonRFARIZELT, EFATLES &
D EtEotz, BLEIFEBWVWEKLY LFTENTHS
28, BRICEDTIRRAICEO I BHRTELLE
ETHbH, PTVIIE 2023 F 8 A TAENSIFETFS ! o v ;
EF—BEIELTNEE ST, ZOREANOBIIE LRcTHEbAL PTVI L& 3 EEEBICE->T. &
FEEDORIZE-THEY. REZOILaYNEE RICEHSEANDK, CORINITIY 3 VERITINE
ChALDANTRELTS., BRAESTE - &LL< #BODOALIVDEERBELTER: (YT 1872023
. RN . F4RA/WALHI RS TY)

otz &2, LAL PTVI NEEEEEHH

L. BIBEFARE->TLEZRIE, LUZ<KOANIZEEARY., 32 a3 9REICERGEEARR

BVERFN, SAOFKAFEER (165 A H Ty b (MW), 1979 FERBEIIE). /NS5 LN/ KAFEER (110 MW, 1999
F). hLYyRKARER (90 MW, 2011 &)
0mF 16 IZA L

14



CENBRSIND,
o BFEULHBLLVLETEDOOIIRE

IPTIVI [FEA /=502 3 VIDEFY THREETOTLET ., TL. HE/ISIZFTDIFAD—EIDA L
DPIFIERTE ST, BELIFEICDDTHEIY FCEA. REHDZ v T /LILUDFEEF E1H#E],
BEICET SXEBLEECEIFBY FEA. HWILDLERSEDIE, =D 3 THITEPA, K
FLZEFEZIITETL LD, ELTRAFTHMICLE T SHEYIFERI GTHREEZITSETL L 5,1
——ZF VY FHREATLZEZEATEE DT 1 HDER

PTVIIX. Puma Jaya Utama (PJU) KU Sinar Santosa Utama (SSU) & 0LVS TEEITHRE 2 1t & 28
RO, 2022 FHENGZ TR U THRICEFEREBEHZTo>TE, LAL, AIN:- VDR
RICENIE., FAFEEFTBMNBFEDIAE. TLTHERELE, OI/N - SVYDREROCEZZZITHE
K. BEFEES L OBEYLRHEE—TITHNTLVEL, PTVIIE 2022 FRi¥. 2+ <) 7HEEAT
RAOEBEZLOHLATN\FHOFNROZTOEKRE. FLANENBALZSBADER (TRTEM) I
* LT, [Sosialisasi] &4 YRRV TFETHEINSHRAREIToIZITTHST=,

L= o T. < DIFE. BREHEN, LD, ECOMAT, EQKIBEEXELMD=HIZITS DA
MoENTHELY, AVaVATREFZL TV ARPICERARRC O TETHEEFEZRDES
ELFf®, MTTUEDITASHL TRELBIMKRTH 21z, LYRALGT—RA TR, BRHIKRD
ARVEICEREEENMTOALY ., BBDEEY., 1V FRVTEEATHETERICHERLEZYLT
W= —ZABHRESNA TN D, Tz, BEROBYZE 0. BRAEFDIL aVMBIZAS=H
[CEBETO2K > REZERIBEIELET—RXTHS, RROPICEFARATREZHELEY,
BRZEITEYLT, EEORE~NDERAZBELELEZED V=, £5 LE7—ATIE, PTVIOTHET
TEIHFMREHKELLVGELT, JO77€R0—REFHEICOL G TG LE o1,

S 2O BOT BT REEBON (1o FEENOLOIEEERMARSS L Lo, &

(B8, 2023 7 B) ENKREZFE->TEREZHELIZLDOD., PTVI OTFFEIT
TEAZOBIZTIERO—FEYYBEWVTIEREE
Ly —X3Hofz (VT 1872023 &£ 7
A)

BROELY., AV IVEROHAREBEOFRERNHI-f=H, 2023F 9 A 7 HIZ PTVI X DT 1 TS
T® lSosialisasi] #1727, LML, BFHEEZZHEAIN - SVYOHELZOIL3IVERLIE, (1) 5
HOMRGZESMEN—BIZRESN TS, 2 ERLEEFRENMBFSNTLS, (3) PTVI DFE
EIEDL->TWAFBELMBOFREHITTCWIERRZRALIGICEBET A ETERLGIIZMET
LEBREADD. 4) BFEFIRVFIEOILRICE > THELZZTI2LMHEBFEL TR E WS RIE
REEHEL. REE~DEEFEST LT,
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BFRIZ, 2023 F 10 A 11 HIZ PTVIAERA S = VMERT H vy HIILTHADKRTILTREL = TPTVID
PPKH (##hEEFIA) HSICH (T2 L RMBRAF—LBEICEATEI7+—HhRIIL—TT14RA
wi32] (FGD) Tld,. BIN-S¥YDIaLawER 12 AOH#MBFEZIT-, LML, OI/\-
SN THEEINDIGERTHRESNSZ L. F-HEBFKEOBRENZBFSN. A5
DTOTSLTHEERREZRRASIATVIRAETHS—H. 32T OFEZER2ICHZE. ELE
SHICIFHBY AT LEZERL. REE~DHEEZESR LTz, . PTVI N BFEICx L TEHAT
[CEIZELEZEHTIE, TO—FIyTE] £LT, 2V aVEROMEBEZRREE LI BERiTE LR
BEFEDRENRTZ1—ILEELELIZTERINATEY., 2024 FIZIXEFFEEFEIEREESND Z &
[CHESTWMz, SOEKSIT, AV IVEBRDPUBRETZFERT HENZREOTULVEL FGD OFZ T, 2
AVERIZEDTEKRDHAHBLE LAV ITHONEZ EMNLGVI LFRALHIGKRETH >,

OIN:SYDALIYERSIEI—ELT, OI/N-SYDAI1=-TF4LENASMTEE LS, &
NTEEZHE. PTVI O CEO WEEERRDEZEIAREZTHIERYRLEFLTLSAN, IhFE
T, 5 LE#SEHRTONGENETEL LTS (2023 F 12 AE),

o HNMBITIBR~AOHMEMNLGRLLE TRHEDBH OBE

Fa3 =3 DIZEHD 5ET, RHDENSEANPEEIFREIEY TS BDEFELET, LTEHSGYFE
Lo ZEDEEFBHECIZZ TVET, PIVI (ZBMHZF 5L, FDZEXREES L, BHTHLED
DIZLTWET ) — IS VY FHRATETEFEATEL FOT 1 BDER

[# /=B Z XTI NTDEBEIC, EELICRELDIEMD ST EEELSIHBEOLENOTT, #
=B5lt. HBDFEEIZL D TR FLIEZIF#E (1=K 1ZHY FEA.] — ZF 7Y FHEANTLEEE
EATELE DT BDLIE

AYaAVBRLIFER-EDEFETFLOH. PTVI OFEEFE R CEIEOILRETEIZX L TEMMIC
MEBEBOFZHITTE=, LML, £S5 LERBEADHENLGHIE ERROHTRAZD IRBOBH]
ZREITATHEFIEBRATELGVERLGHETH S,

F£9°. 2023 F 6 Adhf), OI/N - SYOFROBEHMEE IS aHTERENERELBEL-LD
WMENBRRNLLEINTL D, HEAHRETHEH. MBOFZHITTLEHIILIVERD) —F—DES
FiESR5b. ZEERENPTVIELHICREFTRIZEDIETH Tz, 2 Ff=, 2023F7H 24 8H
58 AMAIZMAFTHEIN: SYDALIVERLGHN PTVI OBREZFHOHS &> TLSEHHATT
REBEIBZEGENICT o RICE. ERECZERBREAINERSA. MBFHSMLEZERDX
HoICH LT, TEZROTZ) LRETHLHEBETIHRFERONIz, 22023 F 7 A 26 BIZIE.
PTVI BEEFHEEDH DO, 1V PRI TEEZFEL. BROOD avlICHE - LbiHESh
fzo B E5122023 F 8 AICIE, AP aIERLD)—4F—18 LITH L TERILIEZMN S BEIRHE
L=,

AL FRITHMA S A VBEIEERE [Tuntutan Petani dan Perempuan Merica Loeha Raya: PT Vale Diminta

Hentikan Intimidasi dan Keterlibatan Polisi Bersenjata dalam Eksplorasi Tambang| (2023 £ 6 B 17 H)
(https://www.journaltelegraf.com/2023/06/tuntutan-petani-dan-perempuan-merica.html)

24y RrIF7EMA LS A UBEIEEIE [Brimob Ancam Bakar Kendaraan Petani yang Demo Tolak Tambang Nikel |
(2023 &£ 8 A 8 H) https://www.youtube.com/watch?v=sD9R7p0oZ050

B RRITHRIA VS 4 VEIESEE [Petani dan Perempuan Ketakutan, WALHI Sulsel Desak PT Vale Indonesia

Hentikan Militerisasi di Blok Tanamalia Luwu Timur] (2023 % 7 B 26 H)
(https://www.indeksmedia.id/2023/07/26/petani-dan-perempuan-ketakutan-walhi-sulsel-desak-pt-vale-indonesia-

hentikan-militerisasi-di-blok-tanamalia-luwu-timur/)
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= | e AN , N4
AV IAVRRN PTVI ORBEHORRLLEoTLS  pTVI OBREEHICATL. BROIL 3 9MBIZHAL
BRI CTHRBEH ZT o IRICEBINIZERED FALLEEFHEHILELEISELTLIER (FY
ZERBBIRE (b T 872023 F£ 7 A/WALHI B 5 (8.2023 57 B WALHI FIXS5 9 1)
ATz Y)

CODEOLGBFERERVBFHKEIC K 2R TOMERMGRIGIZ DT, WALHI RS = VIEEL <
FEHL, PTVI [SHLTHEFTI TR TOREBEZEDHLICHEY ., BEAPEREZEHESIELNES
RKhtzo LOLZDHE, 2023 & 7 ARIZTA YV FR PV THABEERTASEHIL. MBIHhyHILIZH S
WALHI IR S0z DEHMZEHBL. £RD 7 A 26 HIZCEA PTVIICHRIL TW=C &IZxd 53
HERMY FFELIENEMNTTE S,

233 THERIZE TS PTVI OREFHICEHEL TS v PR O T7EECERZEOEERBIKREANES
LTWA I &E, PTVI NMNEMAGFERZEEL. BULGHREICEI-TAIa T4 A LRAEERDT
AtRZ—EBELTVWSLEZHEICTTLOTH D, FRFBRUVEBOIRSEICMENEZ
HIFTWDHIALIIERANDENW - IEMARIGE, IS a=TaICE&E>TEBICHEST . TRR
DEHH] NEREEZET. B TOAERIOBEELABZ SN KIS ENTNNSD,

o RRICLINBEHHELER

(8 FPHERDIEITI A>3 > DIKEFZERKT EEIE PTVI L EDHEICELXZLELSE
BEDTIXLGWEF=BFZFZTVET, LS. PIVI DA F VY FHERIZHITEIFEIT >ty >
3> 17,776.78 ha [, XS0 EBDELI >t w32 118,017 ha DHLTH 15%/ZHEBE 75N S5 T
Fo) — X FVY FHURANTLEZEEATESE LT 1 EDERK

AI/N-5Y0D 5 HOER. BEHEE. TOMIEIEFLIBOALIE, £HFEOBRLXOERD
TICH#EL, IHbBREDBENSEMETFTAS & 2023 FE 5 AOHFEFHE 27V T7HER (LA LA
Wih) I2HEFET7—LA YRRV THOZY S IILBLOZEER VRO FIEFERS, P aVER
DEFERTVIVEOHBEYOERMESTA 5] #»ERUVIC, BRMASRBOFEHITTE . M
AT, HITEHAF. BB, DPRBEFOBERELOHBEEZELIREFBLITo>TL S,

20234 7 A 24 B~8 AHAIIMITTIE, 32 3 oHBICEDLLIXMEZEL 1,000 EKDER LA,
ZLNERFLEREOERMHIKRAICL 2EHBICHLAN DL ST, PTVI OFEETEOME L E>TL
AEIH AT CHRRICIEB R Z 1T o1z, . DRBEFFICAT-EFE~DELEDHL 5 FTH
BIZfTAbHN, 3 avlE PTVI OFE - BIEEZINCTFE-HODOFH~DEFEELIF TV o1,
2023 £ 10 A 2~5 BIZMIFTIX., B v HILA2Z5BLEaYavERRD)—45—5 114 (55
T 4 %) N, 41V FRVTREERF. TRILE— - iDERE. BREMEL., BERAEZRESR.

24 https://foejapan.org/issue/20230606/13173/
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REMAEZER, /LI —KEELETNTAEEZRHL. BEFERTER 1,103 £, k4 390 4
DEZE WALHIBR SV T VENMTo-0Y 3 VRRICHT SRFFMRAES G ELRE L=

s - ‘ 15 4 |
O 3VRRN PTVI OFEFBOMUR LG -TWLDS
ALV aADORIZERMNITE, TOIN - SYOER HEMAITITLZ >-nEEE (07T« 872023 F 7
%19 % [Socialisasi] Z{T58Ica3Ia=FsDa3 A/WALHIEBRXZ9 )
AOMTERTFHNEZITOIELEZLEDHT] EEHLNT
T5h—F (T 488720235 7H)

IV IAVERLGIIEEFEET, EADEERMAEEAFICUTOZ EEFRHTLNS,
1. 3394 FRR#ELEES., ITRILT— - GYWEREIZHL, B2+ U THRRIZEIT
LPTVIOMEa >ty avaEREL, 277U THRZE PTVIOHMEI Dy L3 Uitilgh

LENTSHI L,
2. BEMERICHL., PTVIIZHT S5 F<) ZHRIZE ITHFEERD IPPKH #R1T7€89 . &
S ER N &,

3. ERAEZERLERAXUAERERICH L. PTVIOHMIUILEEN SIRE L EFETH-HIZH
DTWARTRTDER - kM2 E=R VI L., RETH L,

4, PTVI®D CEO IZH L., AINFESUTTXUONDER - KiEfzb L#EURAETEEREEL.
OZa2=TADEEPELZEC I L,

5. PTVIDO#H#ERZEICH L, EE TECRREAEICEHAT HEEREE] (UNGP) [Z#Ly, 232
—TADEFELEFFETHIEMOREEZROTVLEIOINFESVTTXUOHDOER -
H-bDREVCEEZEET L&,

6. PTVIRUBE#HTH S Vale DHEENMNARZEC KRBT (F72)L, BR, XE. /)L7z
—) IZR/L. 41V FRITICEBITHBNEENEBRZTEL, HFICPTVIOEXFHEZE=4
oL, RO, BB, #§BE, T - KEZEROFEA. 9T YU T CTEEXZECHTADE
K- zHEOBRLERBT S &,

() 2 F VU T7HRREDORE - RIEHREEIZ(R 5 EFEREER S kDR

® Vale RUPTVIDFEH#RITANDERE

2023 8 A 18 A, fhi¥a vty a UEALEBMERNT HELSERLTLASEI/N- SVYDE
RIZHT 2 RLN G AERENELS P, 1V FROT7OEROTRAKN L ELZY .. PTVI OFEHT
%5 Vale DEE#E (Capital Group. Previ. =H¥7E. BlackRock) BRU PTVI DEXEKE (k&
BEiL., /o z—BA) (CxL, PTVIOVATD - —v T )LRAREDEEZZ(TH523I2=2T14DA
EERET DD, AEHNOBULBHEZHELDES. PTVI ADI VT —DA L FERDDIERESE

BELE 16 IZE L
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(ER - B LRI TEBT SEAKREST. 23 v EH 104 HELNER) FEE Lz,

BEFBETIE. PTVI OEDRRAFINCEEEZZTHAZI 22T A DEELTHITIEN. FLRA®
BLEEHICRATIENGCEOERMAEDEZTITNBLLZWE S, Vale & PTVIOETEX/REIC E
BEDHRREAERERA] (UNGP) IZEDKEEHSRIEERDHTIVS,

o A3 T7HREROREEFEICHRSERREER

S5 LIzrE~DIEREICR L, Vale (£ 2023 £ 8 A 29 AT MN#EaII vy A2+ — PT Vale
Indonesia IZBE9 A/FBH] # AKX L1-, ¥ EFEBADF T, Vale . UNGP EDEFHEEICA > -3t %
EoTHEY., BEEEMHEICELTEIHRBITIIL—TOEERESBA (FC) 0 MNRELHSOFGT
BEMEICEET /874 —< U XRE#] (PS) #ZEBFL. CNhFETEBREMERBEORNRELG > IZER
[CIXELGHEZTo-TCELELEBALTLDS,

LML, PTVIOOI/N: SYDALIIERLADHAIGIE. FIZIE. DECELUTORTRLIEE
SHAT. IFCOPSIZERLTLS,

26 https://foejapan.org/issue/20230818/13920/
27 https://ivale.com/en/web/esg/last-updates?updtTitle=Statement%200n%20PT%20Vale%20Indonesia%20Tbk
28 https://www.ifc.org/en/insights-reports/2012/ifc-performance-standards
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IFC PS DU EFR A UHEARNR

IFC PS ITER L TULWAIRBOWRR

PS1 IREHEV RV FZEDFHE L BE)
RATF—HRILE—IT =T Ak

INT 26

s RT—=O RV —DFETSIE

INT 27

- HEMICHBEEEEII 2 =T 4 AHEMIZSM
TELELOIBELERT—IRILI—I =D AY
FETEIZRTE - EfET H &

* PTVI & 2022 FHNEEICIFEE E IR HHEIH
CERAEFET. kHZETI L aIVERVE
¥9EHE. FLTILavEEORFTH
ICRBITAIANVELESZSDAT—Y R
F—DERFBOSTE TETULEL,

* PTVI & 2022 FHNEEICIFE F IR HHEIH
LIAEFET., AELEREFTHELEHESN
ICHESBLEILGICEM TSI =T
AIFECERRE O ICEYIZSMT
TEDHLOBEEEITATLEL,

PS1 MNREBEHSUR IV FZEDFFEE BEE)

EE N

/N 29

- () EXEM - HE - FE. () IRESNTVWSERTE
OB, (i) 3T 2a=2FTA4IC/TEHIIVRIRVBE
MR ELEMRER. (V) BESNEIRT—URILET—
IVF—SHAU DO TOER, (V) SEREA A=K L
EVWS-BERBADHEEEIZI AT DT I ER
RIS L

- PTVI & 2022 FEHFEICIFEE 108 HRIH
SIRAEET. ER>0)~ V)R DIEHRDOEY]
BARAZEIYIVERLIZHLTIToTE
TULVELY,

PS1 NMRFEHE ) RV ZEDOFH & EHE)

/37 30
- EBEDOVRY, EE, BNRITONT, HEEas

AZTALNERERBATIHESEREL. TE£ELNZ
hWoBERZZBELTHIETED L3 GAET. HiE
AEREEET D&

- BEEAI AT 4 EOPRAILBEIL. S EHD
DigtE. Fi5. %4, BHOLLWRARD TOERT
HBZENRE

- PTVI & 2022 FEHFEICIFEE Z 186 HRIH
LCIBRAEFET, IV aVRRLAEREXRH
TELIEUGHEZIRETETULEL,

- PTVI EHEDFEZHITTWLNSOT 3D
BRLICHTIEAPEREDEEZHE
TEIREG-THEY., RARD TAERIC
KOMBMGHRBETS-ODXRMMZEER
T3,

PS1 IMRIEHESVRVEEDFTE & EE)
BEREREL-LTOBERUTSM

/INT 31

- FREREBR L LTORBERUSM IO XDERE
-HEIOERIE. RETHNE. BROIS—D
AUREBELT, BRERUREOMEDER ZILIE
L. @UTHNIE. £E, BHA DXL, EEICE
TEHOEMRULZHEDELIBESOEASTEERMT S
&,

- PTVI & 2022 FEHJEEICIFEE 186 HRIH
LIEET, AL aVERLADEYLE
WIREZTETH LT, FLHULGHEL
SMOBELHIRETETULAELY,

- PTVI & 2022 FEHFEICIFEE 186 HRIH
HIMAEET., HITEXHEDNDERLICEELT:
DEECSMOBEEIRBTETULERL,

IFC PS5 THitEE R VIEBHRNEFRE

B

- REZORNZELTBEZREET S L, EEN
ARETH VMG SICIX., BERER/IMET H 2 &

s PTVI IERDIMBEFRRE LI=xiE
LheE-TELYT. BROBELEETFE
DEKXEZFITEEMTDHENIBHEEST
W3,
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CDft, Vale DEIFBAICHLTA >V RO 7POABROTREGRNSERL-OA 2~ (2023 9A 8H
f1) 2T, PTVI ¥ ZEEOLUFOHREICEDIITABIZOVNTIAAU T HILITEZ D] LDEE
#RLTWBREIZDNT, UTD&KSIZ, Vale a3y FLTWAEES O—/NL - a0 DR
Bl 2 (REF. BoAAERFTIDNEBLAVWLSERIRETHD) TR >R TIEENI L FiE
BLTWA,

“EETO—/)L - T2V FDIFE 2 [ZIE, NERENDIHEDAFEMREE L TUTDEDHEIFS
nTLr3,

- ZIAIINE - R =& ZANEREIZH L THEBHGXESE LY BERENGREE G2 TOEY L
Lt ERICLOTRIBERTISEE

- WIFEDEKGE - #AfEH FE 1= (TR GAEREIZHI L, BRI EEDHELD, AL ITOHEEE

SEIDr—X Tk, PTVI D EW ERELEEEEICLSAERFICONTIX Y FEEZEZEY,
TIARELGD Y (TELGH2/) LIECET. AEREICHEL -aJEELH B, EHE
TO—/Jb - T2V FMZREIA TS L S5/2, ValePTVI (£, B THEFTI'VBEANL ZEE/C
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